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<xbrli:xbrl xmlns:xbrli="http://www.xbrl.org/2003/instance" xmlns:in-capmkt="https://www.sebi.gov.in/xbrl/2024-04-30/in-capmkt" xmlns:in-capmkt-
ent="https://www.sebi.gov.in/xbrl/Announcement_For_Agreements/2024-04-30/in-capmkt/in-capmkt-ent" xmlns:in-capmkt-
roles="https://www.sebi.gov.in/xbrl/Announcement_For_Agreements/2024-04-30/in-capmkt-roles" xmlns:in-capmkt-type="https://www.sebi.gov.in/xbrl/2024-
04-30/in-capmkt-types" xmlns:iso4217="http://www.xbrl.org/2003/iso4217" xmlns:link="http://www.xbrl.org/2003/linkbase"
xmlns:negated="http://www.xbrl.org/2009/role/negated" xmlns:net="http://www.xbrl.org/2009/role/net" xmlns:nonnum="http://www.xbrl.org/dtr/type/non-
numeric" xmlns:num="http://www.xbrl.org/dtr/type/numeric" xmlns:xbrldi="http://xbrl.org/2006/xbrldi" xmlns:xbrldt="http://xbrl.org/2005/xbrldt"
xmlns:xl="http://www.xbrl.org/2003/XLink" xmlns:xlink="http://www.w3.org/1999/xlink">
<link:schemaRef xlink:href="in-capmkt-ent-2024-04-30.xsd" xlink:type="simple"/>
<xbrli:context id="MainD">
<xbrli:entity>
<xbrli:identifier scheme="https://www.sebi.gov.in/in-capmkt/ScripCode">505010</xbrli:identifier>

</xbrli:entity>
<xbrli:period>
<xbrli:startDate>2025-03-21</xbrli:startDate>
<xbrli:endDate>2025-03-21</xbrli:endDate>

</xbrli:period>
</xbrli:context>
<xbrli:context id="MainI">
<xbrli:entity>
<xbrli:identifier scheme="https://www.sebi.gov.in/in-capmkt/ScripCode">505010</xbrli:identifier>

</xbrli:entity>
<xbrli:period>
<xbrli:instant>2025-03-21</xbrli:instant>

</xbrli:period>
</xbrli:context>
<xbrli:context id="D_PartiesOfTheAgreement1">
<xbrli:entity>
<xbrli:identifier scheme="https://www.sebi.gov.in/in-capmkt/ScripCode">505010</xbrli:identifier>

</xbrli:entity>
<xbrli:period>
<xbrli:startDate>2025-03-21</xbrli:startDate>
<xbrli:endDate>2025-03-21</xbrli:endDate>

</xbrli:period>
<xbrli:scenario>
<xbrldi:typedMember dimension="in-capmkt:PartiesOfTheAgreementAxis">
<in-capmkt:PartiesOfTheAgreementDomain>PartiesOfTheAgreementDomain1</in-capmkt:PartiesOfTheAgreementDomain>

</xbrldi:typedMember>
</xbrli:scenario>

</xbrli:context>
<xbrli:context id="I_PartiesOfTheAgreement1">
<xbrli:entity>
<xbrli:identifier scheme="https://www.sebi.gov.in/in-capmkt/ScripCode">505010</xbrli:identifier>

</xbrli:entity>
<xbrli:period>
<xbrli:instant>2025-03-21</xbrli:instant>

</xbrli:period>
<xbrli:scenario>
<xbrldi:typedMember dimension="in-capmkt:PartiesOfTheAgreementAxis">
<in-capmkt:PartiesOfTheAgreementDomain>PartiesOfTheAgreementDomain1</in-capmkt:PartiesOfTheAgreementDomain>

</xbrldi:typedMember>
</xbrli:scenario>

</xbrli:context>
<xbrli:context id="D_PartiesOfTheAgreement2">
<xbrli:entity>
<xbrli:identifier scheme="https://www.sebi.gov.in/in-capmkt/ScripCode">505010</xbrli:identifier>

</xbrli:entity>
<xbrli:period>
<xbrli:startDate>2025-03-21</xbrli:startDate>
<xbrli:endDate>2025-03-21</xbrli:endDate>

</xbrli:period>
<xbrli:scenario>
<xbrldi:typedMember dimension="in-capmkt:PartiesOfTheAgreementAxis">
<in-capmkt:PartiesOfTheAgreementDomain>PartiesOfTheAgreementDomain2</in-capmkt:PartiesOfTheAgreementDomain>

</xbrldi:typedMember>
</xbrli:scenario>

</xbrli:context>
<xbrli:context id="I_PartiesOfTheAgreement2">
<xbrli:entity>
<xbrli:identifier scheme="https://www.sebi.gov.in/in-capmkt/ScripCode">505010</xbrli:identifier>

</xbrli:entity>
<xbrli:period>
<xbrli:instant>2025-03-21</xbrli:instant>

</xbrli:period>
<xbrli:scenario>
<xbrldi:typedMember dimension="in-capmkt:PartiesOfTheAgreementAxis">
<in-capmkt:PartiesOfTheAgreementDomain>PartiesOfTheAgreementDomain2</in-capmkt:PartiesOfTheAgreementDomain>

</xbrldi:typedMember>
</xbrli:scenario>

</xbrli:context>
<xbrli:unit id="pure">
<xbrli:measure>xbrli:pure</xbrli:measure>

</xbrli:unit>
<xbrli:unit id="shares">
<xbrli:measure>xbrli:shares</xbrli:measure>

</xbrli:unit>
<in-capmkt:NameOfTheCompany contextRef="MainI">AUTOMOTIVE AXLES LIMITED</in-capmkt:NameOfTheCompany>
<in-capmkt:NSESymbol contextRef="MainI">AUTOAXLES</in-capmkt:NSESymbol>
<in-capmkt:TypeOfAnnouncement contextRef="MainI">New</in-capmkt:TypeOfAnnouncement>
<in-capmkt:TypeOfAgreement contextRef="MainI">Others</in-capmkt:TypeOfAgreement>
<in-capmkt:DetailsOfOtherTypeOfAnnouncement contextRef="MainI">Memorandum of Understanding (MOU)</in-capmkt:DetailsOfOtherTypeOfAnnouncement>
<in-capmkt:StageOfAgreement contextRef="MainI">Execution of agreement</in-capmkt:StageOfAgreement>
<in-capmkt:AgreementsEnteredIntoBy contextRef="MainD">Promoter Group entities of the listed entity</in-capmkt:AgreementsEnteredIntoBy>
<in-capmkt:WhetherEventOrInformationDisclosedIsAnOutcomeOfBoardMeeting contextRef="MainD">true</in-
capmkt:WhetherEventOrInformationDisclosedIsAnOutcomeOfBoardMeeting>
<in-capmkt:DateOfOccurrenceOfEvent contextRef="MainI">2025-03-20</in-capmkt:DateOfOccurrenceOfEvent>
<in-capmkt:TimeOfOccurrenceOfEvent contextRef="MainD">14:00:00</in-capmkt:TimeOfOccurrenceOfEvent>
<in-capmkt:WhetherTheListedEntityIsPartyToTheAgreement contextRef="MainD">true</in-capmkt:WhetherTheListedEntityIsPartyToTheAgreement>
<in-capmkt:DateOfReport contextRef="MainI">2025-03-21</in-capmkt:DateOfReport>
<in-capmkt:DetailsOfExecutionOfAgreement contextRef="MainI">The MOU sets out the revised commercial understanding with respect to the operations
of the Automotive Axles Limited and Meritor HVS (India) Limited ("MHVSIL"), wherein certain customers of MHVSIL, particularly the original
equipment manufacturer customers, shall be transferred to the Company and will be directly serviced by the Company, subject to signing of relevant



documentation with such customers. This MOU supplements and prevails over the existing arrangements related to supply and technical assistance
between the Company and MHVSIL to effect the revised commercial understanding between the parties. The MOU also contemplates a services agreement
(“Services Agreement”) to be executed between the Company and MHVSIL under which MHVSIL shall provide the Company with certain services in
relation to marketing, business development, engineering and product development, account management and relationship management.</in-
capmkt:DetailsOfExecutionOfAgreement>
<in-capmkt:DateOfBoardOrCommitteeMeetingApprovingTheAgreement contextRef="MainI">2025-03-20</in-
capmkt:DateOfBoardOrCommitteeMeetingApprovingTheAgreement>
<in-capmkt:WhetherProposedOrExecutedAgreementIsInNormalCourseOfBusiness contextRef="MainI">false</in-
capmkt:WhetherProposedOrExecutedAgreementIsInNormalCourseOfBusiness>
<in-capmkt:ReasonForProposedOrExecutedAgreementIsNotInNormalCourseOfBusiness contextRef="MainI">The said MOU supplements and prevails over the
existing arrangements between the Company and MHVSIL relating to supply and technical assistance to effect the said revised commercial
understanding between the parties.</in-capmkt:ReasonForProposedOrExecutedAgreementIsNotInNormalCourseOfBusiness>
<in-capmkt:ImpactOfAgreementOnManagementAndControlOfTheListedEntity contextRef="MainI">NA</in-
capmkt:ImpactOfAgreementOnManagementAndControlOfTheListedEntity>
<in-capmkt:NumberOfPartiesToTheAgreement contextRef="MainI" decimals="0" unitRef="pure">2</in-capmkt:NumberOfPartiesToTheAgreement>
<in-capmkt:NameOfPartiesOrCounterPartiesOfTheAgreement contextRef="D_PartiesOfTheAgreement1">Automotive Axles Limited</in-
capmkt:NameOfPartiesOrCounterPartiesOfTheAgreement>
<in-capmkt:NatureOfThePartiesOfTheAgreement contextRef="I_PartiesOfTheAgreement1">Party entering into the agreement</in-
capmkt:NatureOfThePartiesOfTheAgreement>
<in-capmkt:DetailsOfShareholdingInTheEntityWithWhomTheAgreementIsExecuted contextRef="I_PartiesOfTheAgreement1">NIL</in-
capmkt:DetailsOfShareholdingInTheEntityWithWhomTheAgreementIsExecuted>
<in-capmkt:NumberOfSharesOfPartyOfTheAgreement contextRef="I_PartiesOfTheAgreement1" decimals="INF" unitRef="shares">0</in-
capmkt:NumberOfSharesOfPartyOfTheAgreement>
<in-capmkt:PercentageOfShareholdingOfPartyOfTheAgreement contextRef="I_PartiesOfTheAgreement1" decimals="INF" unitRef="pure">0</in-
capmkt:PercentageOfShareholdingOfPartyOfTheAgreement>
<in-
capmkt:WhetherThePartiesToTheAgreementAreRelatedToPromoterOrPromoterGroupOrAssociateOrHoldingOrSubsidiaryOrGroupCompaniesOrDirectorOrKMPAndItsRelat
contextRef="I_PartiesOfTheAgreement1">true</in-
capmkt:WhetherThePartiesToTheAgreementAreRelatedToPromoterOrPromoterGroupOrAssociateOrHoldingOrSubsidiaryOrGroupCompaniesOrDirectorOrKMPAndItsRelat
<in-capmkt:NatureOfRelationshipOfTheAgreement contextRef="I_PartiesOfTheAgreement1">Joint venture of Bharat Forge Limited, Pune and Meritor Heavy
Vehicle Systems LLC., USA</in-capmkt:NatureOfRelationshipOfTheAgreement>
<in-capmkt:NameOfPartiesOrCounterPartiesOfTheAgreement contextRef="D_PartiesOfTheAgreement2">Meritor HVS (india) Limited</in-
capmkt:NameOfPartiesOrCounterPartiesOfTheAgreement>
<in-capmkt:NatureOfThePartiesOfTheAgreement contextRef="I_PartiesOfTheAgreement2">Counterparties to the agreement</in-
capmkt:NatureOfThePartiesOfTheAgreement>
<in-capmkt:DetailsOfShareholdingInTheEntityWithWhomTheAgreementIsExecuted contextRef="I_PartiesOfTheAgreement2">NIL</in-
capmkt:DetailsOfShareholdingInTheEntityWithWhomTheAgreementIsExecuted>
<in-capmkt:NumberOfSharesOfPartyOfTheAgreement contextRef="I_PartiesOfTheAgreement2" decimals="INF" unitRef="shares">0</in-
capmkt:NumberOfSharesOfPartyOfTheAgreement>
<in-capmkt:PercentageOfShareholdingOfPartyOfTheAgreement contextRef="I_PartiesOfTheAgreement2" decimals="INF" unitRef="pure">0</in-
capmkt:PercentageOfShareholdingOfPartyOfTheAgreement>
<in-
capmkt:WhetherThePartiesToTheAgreementAreRelatedToPromoterOrPromoterGroupOrAssociateOrHoldingOrSubsidiaryOrGroupCompaniesOrDirectorOrKMPAndItsRelat
contextRef="I_PartiesOfTheAgreement2">true</in-
capmkt:WhetherThePartiesToTheAgreementAreRelatedToPromoterOrPromoterGroupOrAssociateOrHoldingOrSubsidiaryOrGroupCompaniesOrDirectorOrKMPAndItsRelat
<in-capmkt:NatureOfRelationshipOfTheAgreement contextRef="I_PartiesOfTheAgreement2">Meritor HVS (India) Limited ("MHVSIL") is part of the Promoter
Group of the Company</in-capmkt:NatureOfRelationshipOfTheAgreement>
<in-capmkt:WhetherTheAgreementWouldFallWithinRelatedPartyTransactions contextRef="MainI">true</in-
capmkt:WhetherTheAgreementWouldFallWithinRelatedPartyTransactions>
<in-capmkt:WhetherTheAgreementIsDoneAtArmsLength contextRef="MainI">true</in-capmkt:WhetherTheAgreementIsDoneAtArmsLength>
<in-capmkt:DateOnWhichAgreementWasEntered contextRef="MainI">2025-03-20</in-capmkt:DateOnWhichAgreementWasEntered>
<in-capmkt:PurposeOfEnteringIntoTheAgreement contextRef="MainI">The MOU sets out the revised commercial understanding with respect to the
operations of the Company and MHVSIL, wherein certain customers of MHVSIL, particularly the original equipment manufacturer customers, shall be
transferred to the Company and will be directly serviced by the Company, subject to signing of relevant documentation with such customers. This
MOU supplements and prevails over the existing arrangements related to supply and technical assistance between the Company and MHVSIL to effect
the revised commercial understanding between the parties. The MOU also contemplates a services agreement (“Services Agreement”) to be executed
between theCompany and MHVSIL under which MHVSIL shall provide the Company with certain services in relation to marketing, business development,
engineering and product development, account management and relationship management.</in-capmkt:PurposeOfEnteringIntoTheAgreement>
<in-
capmkt:SignificantTermsOfTheAgreementInBriefSpecialRightsLikeRightToAppointDirectorsOrFirstRightToShareSubscriptionInCaseOfIssuanceOfSharesOrRightT
contextRef="MainI">The MOU supplements and prevails over the existing arrangements related to supply and technical assistance between the Company
and MHVSIL. The MOU also provides the revised commercial understanding with respect to the operations of the Company and MHVSIL, wherein certain
customers of MHVSIL (particularly OEM customers) shall be transferred to the Company and will be directly serviced by the Company, subject to
signing of relevant documentation with such customers. The MOU also contemplates the execution of the Services Agreement between the Company and
MHVSIL which will set out the terms and conditions on which MHVSIL shall provide specific services to the Company. This realignment enables the
Company to strengthen its customer base by leveraging the technical expertise/information and services provided by MHVSIL.</in-
capmkt:SignificantTermsOfTheAgreementInBriefSpecialRightsLikeRightToAppointDirectorsOrFirstRightToShareSubscriptionInCaseOfIssuanceOfSharesOrRightT
<in-capmkt:WhetherThereIsAnyIssuanceOrTransferOfSharesToTheParties contextRef="MainI">false</in-
capmkt:WhetherThereIsAnyIssuanceOrTransferOfSharesToTheParties>
<in-capmkt:DetailsAndQuantificationOfTheRestrictionOrLiabilityImposedUponTheListedEntity contextRef="MainD">NA</in-
capmkt:DetailsAndQuantificationOfTheRestrictionOrLiabilityImposedUponTheListedEntity>

</xbrli:xbrl>


